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BACKGROUND: As outlined in the CVTA Financial Roles and Responsibilities, there are 
reporting expectations for CVTA to regularly update our fiscal agents and members.   
 
The following components are included in the report for consideration by the CVTA 
fiscal agents: 
 

a. Bank account(s) reconciliation performed by Chesterfield County 
b. Summary of invoices paid during the period with documentation of consistency 

with budget and approval 
c. Summary of distributions to local governments for 50% portion of revenues 

including documentation of local validation of distribution amounts 
d. Summary of distributions to GRTC  
e. Approved Meeting minutes Budget amendments and trail of approval 

consistent with policies 
f. P&L, Balance sheet, Comparison of Budget to Actual YTD,  
g. Investment Report 

 
The current reporting period noted in the Financial Roles and Responsibilities 
document is monthly – after consultation with the Chief Finance & Administration 
Officer, the preference is to share these reports on a quarterly  basis to make better 
use of committee time.  
 
Upon request, the full package can be shared electronically with Finance Committee 
members. 
 
The current report recognizes financial activity through the end of the 4th Quarter of 
Fiscal Year 2025 (June 30, 2025).   
 
__________________________________________________________________________________ 
 
REQUESTED ACTION: None requested – information only. 
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