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Tax Collections and Distributions FY 2026

Jung Juty August Septambar October November Decambar January Fabruary March april May
Tax Activity  Tax scfivity  Tax Activily  Tax aActivify  Tax fctivity  Tax sctivity  Tax activity  Tax Activity  Tax Actvity Tax Activity accrual accrual ¥TD LTD
0Ri30r25 10i31125 11130025 1231125 013126 D228I26 D3EIRE D4i30026 D551126 0630026 0751126 08I31i28
Local Disfribution Fund
Recelpt of Taves:
Sales and Use Tax 5 15356050 § 149059842 § 15312224 3 45,610,157 | 5 783,724,859
Local Fuels Tax 4,700,090 5,373,026 4,784,833 14,658,048 272,752,115
Total Recelpt of Taxes 20,088,181 20,253,659 20,087,157 = = = = = = = = = 60,458,206 | 1,066,476,974
Cash Qutiows & Transfers:
Transiers:
Cperating Fund 626,224 - - £26.224 3,387,158
Reglonal Fund 6,811,685 7,095,004 7.034,005 20,544,504 372,081,435
Payments to GRTC 2,919,754 3,042,430 3,014,574 8,976,297 159,463,472
Total transfers 10,357 202 10,141,434 10,046,576 = = = = = = = = = 30,547,215 534,932,065
Local Mstributions:
Ashland 38,217 41,625 41,734 122,627 1,894,391
Chares Ciy 58,154 48,099 42,751 145,014 3,003,442
Chesterfieid 2572624 2.957.754 2,896,559 B.525,948 | 153,056,887
Goochland 410,832 309,555 302,570 1,023,456 13,323,199
Hanower 1,376 562 1,474,770 1,480,399 4331731 73,980,602
Hennca 2,975,344 3,100,579 3,091,626 5,171,945 163,262,783
Mew Kant 234,848 245,683 232,754 713,290 12,575,743
Fowhatan 236,738 235,677 240,323 712,738 12,143,038
Rilchmiond 1,725,558 1,727,276 1,718,391 5172226 52,504,822
Total local distributions 9,730,878 10,141,434 10,04E,578 - - - - - - - - - 29,520,991 531,544,509
Beghnning balance, July 1, 2025 5 853
Interasi Incoma 1431 17,340 18,143 - - - - - - - - - 37,921 3E,774
Local Distribution Fund ending balance 3 1431 & 17,340 § 18,143 5 - ¥ - ¥ - % - ¥ - 3 - % - 5 - § = [3 38,774 [ 5 38,774
op
Beginning balance, July 1, 2025 5 370,086
Transfer from Local Distrisution Fund 3 626,224 § ] - % - ¥ - % -3 - ¥ - 3 - 3 - 3 - 8 - 625,224 | 53,387,153.00
Payment of operating costs {52,785) {51,085) {57.992) {161,864)| (2.637,306.24)
Inferast Income 552 3,049 2,500 6841 91,434 56
Cgperating Fund 2nding balance 5  5/4430 § [38.038] § [55.192) % - 5 - § - 5 - 5 - 5 - & - % - & - 3 BE1266 |5 841288
!
Baginning balance, Julfy 1, 2025 3 344813333
Transfer from Local Distrisution Fund 5 6811685 § 7093004 § T.034005 § - ¥ - % -3 - ¥ - 3 - 3 - 3 - 8 - 20,944,654 | 5 372081435
Payment for regional projects (192, 367) [380,4039) [33) (572.868)|  (42,556.202)
Interast Income 1,160,833 1,212,187 1,156,590 3,551,616 339,011,539
Regional Fund ending balanca % 74800155 § 7930782 § &.192502 § - ¥ - ¥ - % - ¥ - 5 - % - 5 - & = 3 366,535,773 | § 368,536,773
[Required WCR 3 18,000,000
interest Income allocations 5,500,000
interest iIncome not aliosated 15,511,539
[Reglonal Projects (35% 1ax) 328,525,234
Ending cash balanca 3 _386,535.773

Hotes:
* Activity month Is reposted. CVTA recelves funds three months aftar the acivity monm.

* Each locally has indepandanty valldated hair individual distribution amount

* Aflis Seplember 27, 2024 meating, the Authonty direct=d the alocation of $5.05 milkon of Investment eamings to fund a portion of the Warking Capital Reserve (WCR). In order to fully fund the raguired resesva balance,
beginaing I FY2025, 100% of the monthly Investment eamings from Reglonal Funds wil be alocated o the W CR untl it s fully funded. As of May 31, 2025, ihe required WCR of S18M was fully funded.

[Renional Fund Inferest Incomes:

LTD Interest income ¥ 39,011,539

Commitments:
Reglonal Fund working caphal reserve (W27/24) 5,050,000
Reglonal Fund working caphal reserve (W27/24) 12,950,000
FLT Wayfinding [3/27/24) 1,500,000
FLT Deslgn-Bulld 32 [5/5/25) 4,000,000
Total commiiments 23,500,000
Avallable balance ¥ 15511539
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This investment report for November 2025 is presented in accordance
with the Investment Policy of the Treasurer of Chesterfield County,
Virginia. The objective of the policy is to obtain the highest possible
yield on available financial assets, consistent with constraints imposed
by safety objectives, cash flow considerations and the laws of the
Commonwealth of Virginia that restrict the placement of public funds.
All investments held are in compliance with this policy.

Investments at a glance (as of 11/30/2025)

Total Book Value $361,235,893.10

Average Days to Maturity 1

Yield to Maturity 365 Day Equivalent 4.17%

Investment Type Allocation

Portfolio Mix Balance

Benchmark Comparisons

The 91-Day Treasury Bill, 6-Month Treasury Bill and the Wirginia Treasury Prime Liquidity are used as benchmarks for Central
Wirginia Transportation Authority’s [CVTA] portfolic performance. The portfolio cutperformed all of the yield benchmarks for the
mionth of Movember. Several very high yielding investments have matured from a year ago which impacted the year over year

change.
YIELD BENCHMARKING
CURRENT YIELD YEAR AGD Yo¥ CHANGE
Portiolio 4.17% 5.03% -0.86% pts
o1-day T-Bill 3.94% 462% -0.68% pts
&-month T-Gill 3.78% 4.43% -0.65% pts
Va. Treas. Prime Lig. 3.96% 4.31% -0.35% pts

Compliance Report

The Treasurer's Investment Policy specifies limits on categories of investments to obtain diversification and avoid incurring
unreasonable risk inherent in over-investing in specific instruments. CVTA’s Investment Portfolio is in compliance with the
Treasurer's Investment Policy.

Code of Virginia Treasurer's Investment Policy

Maximum Rating Maximum Rating
Maturity Requirement | Maturity Requirement

Investment Category

Cumulative Interest Earnings FY2026

57,000,000
56,000,000
55,000,000
$4,000,000

$0

$2,985,393
43,000,000
sasoamo I
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50 $12,926 =

FY 2021 FY 2022

Interest EBrNings through
November 2025 fell slightly
below the same period last year.
The Federal Reserve reduced
rates by 25 basis points in both
September and October, and
again in December as expected.
Cash flow projections provided
by the financial advisory

committee determine how long

$6,117,251 $6,086,572

FY 2024 FY 2025 FY 2026 funds may be invested.

Local Government Investment Pool (LGIP) N/A 100% MA Mia 100% T 45.83%
Local Gowt. Invest. Pool (LGIF) $165,560,449 71

Vinginia Investment Pool Trust Fund (VIP) N/A 100% N/A N/A 100% A 50.11%
Virginia Investment Pool (VIP) $180,992,422 56

Federal Agency Discount No Limit 100% 1Y 5 Years 100% N/a 0.00%
Federal Agency Discount 50.00

Federal Agency Coupon No Limit 100% N 5 Years 100% Nfa 0.00%
FeiealliEaEia e SIET Corporate Bonds 5 Years 100% AsfAa 5 Years 100% Anfaz 0.00%
Corporate Bond S0.00 ‘Commercial Faper 270 Days 35% A1/P1/F1/D1 270 Days 35% A1/PA/F1/DL 4.06%
Commercial Paper 514,683,020.83 certificate of Depaosit 5 Years 100% a1/Pifanfaa 5 Years 100% A1/P1faafaa 0.00%
Certificate of Deposit 50.00 U5, Treasury Discount Mo Limit 100% MiA 5 Years 100% Nia 0.00%
US Treasury Discount s | Understanding Key Investment Terms
Total $36 5.893.10 Local Government & State-administered fund that enables governmental entities to realize the economies of large-scale investing and

Investment Pool (LGIP) professional funds managemeant.

Wirginia Investment Pool & fund, administered by the virginia Municipal League (VML) and Virginia Association of Counties [Vaco], that
Trust Fund [ViF] provides political subdivisions of the Commanwealth of Virginia the ability to pool their funds and invest under the
diraction and daily supervision of a professional fund manager.

Federal Agency Discount Fixed income government agency obligations priced below par and maturing in more than one year.

Federal Agency Coupon Fixed income government agency obligations with a stated interest rate and maturing in more than one year.

Corporate Bonds Corporate Bonds are debt securities issued by publichy-held corporations to raise money for expansion or other busi-
ness needs with a rating from at least two agencies of Aa by Moody's Investor Service, Inc., A4 by Standard and
Poors, Inc. or A4 by Fitch, and a maturity of no more than five years.

commercial Paper “prime Quality” paper with a maturity of 270 days or less and rated at least prime 1, &-1, or F-1 by the major credit
rating agencies.

certificate of Deposit negotiable certificates of deposits of domestic banks and domestic offices of foreign banks with a rating of at least

-1 or P-1 for maturities one year or less, and A& or Aa for maturities over one year and not exceeding five years.

L5, Treasury Discount Fixed income government securities priced below par and maturing in less than one year.

Investments at a glance (as of
11/30/2025):

The fed lowered rates by 25 basis points
in both September and October, and
again in December, as expected. The
increase in interest earnings compared
to the prior year is due to the increased
balance in the portfolio.

The portfolio outperformed all of the
yield benchmarks in October, but as
mentioned the last few months, the year
over year change benchmark is lagging
due to the $85m of negotiable CD’s that
matured. All 4 CD’s that matured during
last fiscal year had yields ranging from
5.35% to 5.61. Moving forward into
2026, yields are expected to continue
trending downward.

We continue to maintain the vast
majority of the portfolio in pooled funds
until we may get more solid cash flow
projections for project spending.
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