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Investment Report
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CVTA Finance Committee:  February 11, 2026



Agenda:

1) Review Tax Collections and Distributions [Shephard 2 minutes]

2) Review YTD FY 2026 Operating Expenses [Shephard 2 minutes]

3) Update on Financial Management System [Shephard 2 minutes]

4) Investment Report overview [Parsons 2 minutes]

Executive Summary:

Tax Collections and Distributions 
total $81.2M as of Q2 FY26 (aka 
12/31/2025) and $1.09B LTD.

FY26 Operating Expenses – 
Preliminary Q2 FY 26 expenses are 
tracking appropriately at this point in 
the fiscal year. There are no material 
changes to annual projections at 
time. 

Financial Mgmt System - PlanRVA is 
live in the new financial 
management system as of 1/1/26. All 
critical milestones to date have been 
met; implementation continues as 
we pivot to staff training and full 
engagement of the system’s 
functionality.  
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Tax Collections and Distributions FY 2026

*

*

3



Tax Collections and Distributions FY 2026
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Local Distributions 
$40.3M 



Actual Operating Expenses YTD Dec 31, 2025
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Actual Operating Expenses YTD Dec 31, 2025
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Actual Operating Expenses as of Q2 FY26 
(aka 12/31/2025) -

Preliminary expenses are tracking 
appropriately at this point in the fiscal year. 
There are no material changes to annual 
projections at this time. 

As a reminder, classification adjustments 
around recording of the new financial 
management system are reflected in 
projections. The $25K contribution amount is 
below Chesterfield’s capitalization threshold; 
this also eliminates related depreciation 
expense. 
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Monthly Investment Report – December 2025
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Investments at a glance (as of 
12/31/2025):

• The fed lowered rates by 25 
basis points in both 
September and October, and 
again in December, as 
expected.  Interest earnings 
have leveled off and are 
consistent with the prior year. 

• The portfolio consists of all 
highly liquid funds now, 
pooled funds and money 
market funds.  These funds 
outperformed the yield 
benchmarks in 
December. Moving forward 
into 2026, yields are expected 
to trend downward.
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