CVTA TAC AGENDA 01/12/26; ITEM 7.
Updated CVTA Revenue Estimates (annual projections from VDOT)
Central Virginia Transportation Authority
BACKGROUND: CVTA builds its revenue and allocation plans from tax projections

provided annually by the Commonwealth of Virginia. Through our partnership with
VDOT, CVTA receives tax revenue projections at the end of each calendar year that

Using projected revenues, CVTA staff can develop annual projections for the local,
transit, and regional distributions. In addition, staff can project annual regional

These revenue estimates are used to develop the baseline level of available funding

REQUESTED ACTION: Recommend acceptance of 2026 CVTA revenue estimates
from VDOT and incorporate them into the Round 4 Regional Funding Scenario.

CAP



DEPARTMENT OF TRANSPORTATION
Stephen C. Brich, P.E. 1221 East Broad Street (804) 482-5818

~ommissioner Richmond, Virginia 23219
( [=}

December 22, 2025

Chet Parsons

Executive Director

Central Virginia Transportation Authority
424 Hull Street, Suite 300

Richmond, Virginia 23224

Dear Mr. Parsons:

The Virginia Department of Taxation prepares revised revenue forecasts for the
Commonwealth’s state revenue sources. The revenue forecast includes the state nongeneral fund
revenues dedicated to transportation. The Virginia Department of Transportation has received
the revised official revenue estimates for Fiscal Years 2026 to 2032 for the regional revenues
dedicated to the Central Virginia Transportation Fund (CVTF).

The attached document provides the November 2025 CVTF revenue estimates for Fiscal
Years 2026 to 2032 and a comparison to the estimates provided in December 2024. This
revenue estimate does not contain any potential tax policy changes. The monthly CVTF reports
provided by VDOT will reflect these new revenue estimates for the current fiscal year.

Please let me know if you have any questions.

Sincerely,

Kimberly Pryor

Chief Financial Officer
Attachment
c: Stephen C. Brich, Commissioner of Highways

Joel "Rex" Davis, Commonwealth Transportation Board Representative

WE KEEP VIRGINIA MOVING
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