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Tax Collections and Distributions FY 2026
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Monthly Investment Report – October 2025
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Investments at a glance (as of 
9/30/2025):

• The fed lowered rates by 25 basis points 
in both September and October and will 
probably cut one more time in 
December.  The increase in interest 
earnings compared to the prior year is 
due to the increased balance in the 
portfolio. 

• The portfolio outperformed all of the 
yield benchmarks in October, but as 
mentioned the last few months, the year 
over year change benchmark is lagging 
due to the $85m of negotiable CD’s that 
matured.  All 4 CD’s that matured during 
last fiscal year had yields ranging from 
5.35% to 5.61. Moving forward, with the 
rate cuts in September and October, and 
one more expected by year end, yields 
have already dipped below 4% for bonds 
and moving downward in the pooled 
funds.

• We continue to maintain the vast 
majority of the portfolio in pooled funds 
until we may get more solid cash flow 
projections for project spending.
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