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q;JEH�rs8HBE?6B�\HE8�Yt=>V] XHB7?@6 >7DBE?8 >9H�F76F6EHC�F76GH@8�?B@J;CHE�89H�CHE?LBO�7?L98M6PMIDN�DQ;?E?8?6BO�DBC�@6BE87;@8?6B�6P�89H�Hs8HBE?6B�6P�t=>VuE�v>9H�q;JEHv�<;E�=DF?C�>7DBE?8�76;8H�86�89H�?B8H7EH@8?6B�6P�qD79DA�=6DC�DBC�\HE8�<76DC�:87HH8S�>9H�F76GH@8�I?JJ�?B@J;CH�D�A?B?A;A�6P�_STU�K?C?7H@8?6BDJ�A?JHE�6P�CHC?@D8HC�E9D7HC�K;E�DBC�K?aH�JDBHEO�E?LBDJ�A6C?P?@D8?6BE�DBC�@6AA;B?@D8?6BO�H?L98�Yo]�K;E�E8D8?6BE�I?89�JHRHJ�K6D7C?BLO�DBC�D�8;7BD76;BC�J66F�D8�89H�HBC�6P�89H�J?BHS T T UkÒ_kOÙwm����������������� _̀OknTOpUwm������������� Mm�����������������������������
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CVTA FINANCE COMMITTEE AGENDA 2/14/24; ITEM 8 
 

REGIONAL PROJECT FUNDING – ROUND 3 
 

Central Virginia Transportation Authority 
 

 
BACKGROUND: The Central Virginia Transportation Authority has a responsibility 
under the Code of Virginia to develop a funding plan for regional priorities utilizing 
the portion of its revenue that is set aside for that purpose. The specific language in 
the Code is as follows: 

… The funding plan shall provide for the expenditure of funds for transportation 
purposes over a four-to-six-year period and shall align with the Statewide 
Transportation Plan established pursuant to ง33.2-353, the long-range 
transportation plan of Planning District 15, or the long-range transportation plans 
of participating localities as much as possible. The Authority shall solicit public 
comment on its budget and funding plan by posting a summary of such budget 
and funding plan on its website and holding a public hearing. Such public hearing 
shall be advertised on the Authority's website and in a newspaper of general 
circulation in Planning District 15. 

From February 8, 2024 to February 22, 2024, the draft funding plan is available for 
public review on the CVTA website and in the following media publications:  The 
Richmond Times-Dispatch, the New Kent / Charles City Chronicle, the Goochland 
Gazette, the Powhatan Today, Richmond Free Press, and the Henrico Citizen. 

Following guidelines in the adopted CVTA Regional Project Selection and 
Allocation Framework, CVTA staff developed project prioritization scores and 
rankings and presented that to the Technical Advisory Committee (TAC).  The TAC 
approved of the scoring and ranking process and approved the distribution of the 
project list for review during the public comment period. 

The CVTA Finance Committee is tasked with the following: 

1. Reviewing the candidate projects and recommended awards:  The public 
review period gives members of the community an opportunity to review all 
the eligible projects that applied for funding in Round 3.  Every project has 
been scored and ranked according to the adopted CVTA review framework.  
The projects that show a recommended award have a cost/benefit score that 
places them in the range to qualify for the roughly $151 million in available 
funds for Round 3. 

2. Reviewing the proposed allocation plan:  This allocation plan utilizes the 
funds awarded over all rounds of regional funding, including round 3, and 
distributes those funds to the best possible year of expenditure to keep each 
project moving forward according to the provided schedules. 



 
 

3. Making a recommendation for action to the full CVTA Authority:  On February 
23rd, at its next scheduled meeting, the CVTA will hold a public hearing for 
the purpose of approving a slate of projects for funding in Round 3 of its 
regional funding cycle.  The Finance Committee has been given the projects 
that qualify for this funding package based on its approved guidelines.  The 
committee may advance the staff recommendation based on this slate of 
projects, or it may adjust the project list as needed. 

__________________________________________________________________________________ 
 
REQUESTED ACTION: Recommend Central Virginia Transportation Authority 
approval of the Round 3 Regional Funding Scenario including any necessary 
updates following the public review period 
__________________________________________________________________________________ 
 
 
CVTA FINANCE COMMITTEE RESOLUTION: The following resolution is presented 
for Central Virginia Transportation Authority Finance Committee approval: 
 
Resolved, that the Central Virginia Transportation Authority (CVTA) Finance 
Committee recommends approval of the Regional Round 3 funding scenario 
including any necessary updates following the public review period. 
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